Sample Domain Name Sale Agreement

DATE: [date]

PARTIES:

(1) 
[COMPANY NAME], a company incorporated in [England and Wales] (registration number [number]) having its registered office at [address] (the “Seller”); and

(2) 
[COMPANY NAME], a company incorporated in [England and Wales] (registration number [number]) having its registered office at [address] (the “Buyer”).

BACKGROUND:

(A)
[Insert explanation of the background to this Agreement.]

(B)
[For example, “The Seller is the registered owner of the Domain Name, and has agreed to sell the Domain Name to the Buyer on the terms of this Agreement”.]

AGREEMENT:

1.
Definitions and interpretation


...

2.
Purchase Price

[2.1
The Buyer hereby undertakes to pay the Purchase Price to the Seller by [method] on or before [date].]


OR


[2.1
The Seller hereby acknowledges receipt of the payment by the Buyer of the Purchase Price.]


OR

[2.1
On or before [date], the Buyer will pay the Purchase Price to [an independent Solicitor of the Supreme Court of England and Wales or an independent UK-based escrow agent of good standing selected by the Buyer acting reasonably]
 (the “Agent”).

2.2
The Buyer shall ensure that it is a condition of the payment to the Agent, legally binding upon the Agent, that:

(a)
following receipt of the Purchase Price, the Agent will promptly notify the Seller that it holds the Purchase Price; and

(b) 
within [10 days] following completion of the Domain Name transfer in accordance with this Agreement the Agent will pay the Purchase Price to the Seller.


...

3.
Assignment


...

4.
Transfer process

4.1
The Seller will promptly do (and arrange for the doing of) any things, and execute (and arrange for the execution of) any documents, which are reasonably necessary to:

(a)
transfer of ownership and control of the Domain Name to the Buyer; and

(b)
register the Buyer's title in those rights with the relevant domain name registry.

4.2
The Seller will ensure that the Domain Name is registered in the name of, and fully in the control of, the Buyer within [30 days] following [the date of this Agreement / the receipt of the Purchase Price].


...

5.
Costs and expenses

5.1
Each party will be responsible for its own legal costs associated with the preparation of this Agreement.

5.2
The Buyer will be responsible for paying the following costs associated with the transfer of the Domain Name:

(a)
any charges levied by the Buyer's appointed registrar and/or registration agent for the Domain Name in connection with the transfer of the Domain Name;

(b)
any charges levied by the registry responsible for the Domain Name in connection with the transfer of the Domain Name;

(c)
any amounts charged by any bank or payment services provider relating to the transfer of the Purchase Price to the Seller; and

[(d)
50% of the costs of the Agent instructed under Clause [2].]

5.3
The Seller will be responsible for paying the following costs associated with the transfer of the Domain Name:

...

6.
Warranties


...

7.
General


...

	This is a sample document, containing selected sections from SEQ Legal's template domain name sale agreement ("balanced" version).  Ellipses indicate omitted sections.  You can purchase a complete domain name sale agreement from:

http://www.website-contracts.co.uk/acatalog/domain_name_sale_agreements.html


�	This document can be used for the assignment (i.e. transfer of ownership) of rights in a domain name or domain names.  It has optional provisions where the purchase price is to be paid via an escrow agent or other independent third party.  It incorporates an optional assignment of unregistered (but not registered) trade mark rights.





�	The date should be the date of signature; if the parties sign on different dates, it should be the date of the last signature.





�	Where a party to the contract is a sole trader or partnership rather than a company, the following party definitions may be used: 





	sole trader: “[INDIVIDUAL NAME] trading as [business name], which has its principal place of business at [address] (the “[Seller/Buyer]”)”





	partnership: “[PARTNERSHIP NAME], a partnership established under [English] law having its principal place of business at [address] (the “[Seller/Buyer]”)”





�	Use this payment provision (Clause 2.1 only) where a straightforward payment will be made from the Buyer to the Seller (e.g. by bank transfer or cheque).





�	Use this payment provision (Clause 2.1 only) where a payment has already been made and received at the date of the Agreement.





�	It is better if you can specify in the Agreement the identity of an Agent trusted by both parties.





�	The exact domain name transfer process will depend upon the registry and registrars involved.  You may want to look into this and add more detail to the obligations set out in this provision.





�	Delete if there is no Agent.








